New edition
Approved by the Resolution of the
“ARMENIA SECURITIES EXCHANGE” OJSC
Supervisory Board

Registered at the Central Bank of Armenia

Hayk Yeganyan
Chief Executive Officer

Arthur Javadyan
Chairman

________________________

_______________________

January 17, 2019
Yerevan

February 08, 2019

AMX-01/075L

Armenia Securities Exchange
OPEN JOINT-STOCK COMPANY

RULES ON GOVERNMENT BONDS AUCTIONS
(NEW EDITION)

Chapter 1. Definitions
1) Definitions used herein shall have the meanings as specified in this Chapter:
2) "Auction" shall mean government bonds allocation auction (including additional allocation auction)
or buyback auction.
3) "Auction System (hereinafter also referred to as the “System”)" shall mean a software integrity
used for organizing government bonds allocation and / or buyback auctions in an electronic
manner, which is designated for organizing and carrying out government bonds allocation and / or
buyback auctions by the Operator, for processing and maintaining information related thereto, as
well as performing other functions prescribed by these Rules.
4) "Allocation Auction" shall mean a competition process organized for government bonds allocation
purposes, during which Auction Participants, aiming to purchase government bonds, submit buy
orders, that are registered, arranged, and compared in the System in accordance with the
procedure defined under these Rules, and may be executed in case of availability of a matching
counter order of the Issuer.
5) "Additional Allocation Auction" shall mean a government bonds allocation auction held on the
business day following the Allocation Auction, with the same settlement date and International
Securities Identification Number, in a fixed price method, and carried out with the weighted
average yield of the Allocation Auction. The weighted average yield shall be calculated by dividing
the sum of the products of concluded transactions’ yields and volumes by the total volume of
concluded transactions, rounded till the precision of 4 decimal places pursuant to mathematical
rounding rules.
6) "Buyback Auction" shall mean a competition process organized for outstanding government bonds
buyback purposes, during which Agents, aiming to sell government bonds, submit sell orders, that
are registered, arranged, and compared in the System in accordance with the procedure defined
under these Rules, and may be executed in case of availability of a matching counter order of the
Issuer.
7) "Distinctive Code of the Auction" shall mean a distinctive code given by the Operator which
indicates the auction organization method of government bonds of the given issue, and comprises
the International Identification Number of the given bond, as well as symbol(s) indicating the
auction organization method (e.g., A - American auction).
8) "Auction Day" shall mean a business day, during which government bonds auction is organized.
9) "Auction Participant " shall mean the Central Bank of Armenia, as well as Agents possessing the
right to participate to the Auction in accordance with the agreement signed with the Operator.
10) "Agent" shall mean a government bonds market participant, who has signed an agreement with
the Operator in regard to performing functions of an agent in the government bonds market.
11) "Trading Participant" shall mean a natural person authorized by the Auction Participant or the
Issuer to participate to the Auction, who participates to the Auction on behalf of the given Auction
Participant or the Issuer in accordance with the procedure defined by these Rules.
12) "Auction Identifier" shall mean a number automatically generated with the x1x2x3yymmddx4x5nn
algorithm, where the x1x2x3 describe the auction type (AUC - allocation, RET - buyback), the next
six symbols indicate the Auction year, month and day expressed in numbers, x4 is the auction
organization method (A - American auction), x5 is the code of the main (C) or additional (N) Auction,
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while nn is the serial number that shall start with 01 and subsequently increase by 1 (n is a nonnegative integer).
13) "Settlement Bank" shall mean the Central Bank of Armenia.
14) "Issuer" shall mean the Ministry of Finance of the Republic of Armenia.
15) "Operator" shall mean "Armenia Securites Exchange" Open Joint-Stock Company.
16) "Transaction Conclusion" shall mean the establishment of an electronic agreement through the
Auction System between the Issuer and Auction Participants during the Auction in regard to
material conditions of government bonds allocation (buyback), as well as the rights and obligations
arising out from government bonds allocation (buyback), in accordance with the procedure defined
by these Rules.
17) "Order" shall mean a buy (sell) offer submitted by Auction Participant or the Issuer to participate
to the Auction, where all the material conditions of order execution prescribed by these Rules shall
be specified. Submitted orders may be executed in part.
18) "Cut-off Yield" shall mean the yield specified in the Issuer’s buy (sell) order entered into the System
by the Issuer during Allocation (Buyback) Auction. Orders with higher (lower) yields submitted by
Auction Participants shall not be executed.
19) "Government Bonds (hereinafter also referred to as “Bonds)" shall mean short-term government
treasury bonds, as well as mid- and long-term coupon bonds issued on behalf of the Republic of
Armenia.
20) Other definitions used in these Rules shall have the meanings defined under the Republic of
Armenia Law "On Securities Market", the Operator’s Rules, and “The procedure of issuance,
allocation, buyback, circulation and redemption of the Republic of Armenia short-term government
treasury bonds, and mid- and long-term coupon bonds” approved by the decision of the
Government of the Republic of Armenia.
Chapter 2. Persons Possessing Right to Participate to Auction.
21) Only Auction Participants and the Issuer may directly participate to Auctions.
22) During Allocation Auction, Auction Participants may act only as buyers, and the Issuer - only as a
seller.
23) During Buyback Auction, Agents can act only as sellers, and the Issuer - only as a buyer.
24) Auction Participants and the Issuer shall participate to Auction through their authorized
representatives - Trading Participants. Trading Participants shall have a good command of
functional parameters of the Auction System, which shall be assessed by the Operator prior to
granting a permission in the Auction System to participate to Auction. Trading Participants acting
on behalf of Agents shall also possess a relevant professional qualification.
25) The Operator shall grant Auction Participants and their Trading Participants the right to participate
to Auction in the Auction System within two business days following the day when documents
defined by the Operator’s “Rules on Membership and Market Participation" are submitted by them
to the Operator.
26) The Operator shall grant the Issuer and its Trading Participants the right to enter the Issuer’s buy
(sell) order into the Auction System during the announcement of the Allocation (Buyback) Auction
and during the Auction within two business days following the day when information about Trading
Participant (Appendix 1) and the Card of Rights provided to Trading Participants (Appendix 2) are
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submitted by the Issuer. The rights granted by the he Issuer to Trading Participant may be
terminated by the Issuer by submitting a relevant notice to the Operator with the sample set forth
in Appendix 3 of these Rules. The appendixes referred to in this paragraph shall be submitted in
paper form.
27) During the Auction, the Agent can act:
a) on its own behalf and its own account; or
b) on its own behalf and clients’ account.
28) During the Auction, the Central Bank shall act on its own behalf and clients’ account.
29) During the Auction, the Issuer shall act on its own behalf and its own account.
30) The transfer of documents between the Operator and Auction Participants, as well as between the
Operator and the Issuer shall be executed in paper or in electronic format. Electronic transfer of
documents shall be executed with authorized e-mail addresses of the CBANet computer network,
of which parties shall inform each other in accordance with the procedure defined by the mutually
signed agreement.
Chapter 3. Auction Days and Hours
31) All business days, from Monday to Friday, except for days scheduled for System maintenance
(maximum 10 days per year) may be Auctions days, and the list thereof for the next year shall be
provided by the Operator to the Issuer till November 1st of the given year, while the changes made
in the schedule - at least one month before entering into force.
32) Auctions shall be held on Auction days, in the period entered into the System by the Operator. In
this regard, unless otherwise specified in these Rules, Auctions may start not later than 11:00 and
end not later than 17:00, and in case of T+0 settlement model - not later than 14:00. In the period
of the next year specified in the written notice provided to the Issuer by the Operator till November
1st of the given year, Auctions may also start at 10:00.
33) During the Allocation (Buyback) Auction, the period for submitting buy (sell) orders by Auction
Participants shall be set as from 11:00 to 11:30 of the given Allocation (Buyback) Auction day, while
the decision on the cut-off yield and the input of the buy (sell) order into the System on the basis
of such yield shall be made by the Issuer during the following 15 minutes. In the result, the
Allocation (Buyback) Auction shall be held at 11:45, unless otherwise specified in these Rules. In
cases specified by the Issuer, the period for submitting orders by Auction Participants for a given
Allocation (Buyback) Auction may vary from the period specified in this paragraph, while
maintaining the minimum duration of 30 minutes. However, the Auction shall end not later than
16:00, and in case of T+0 settlement model - not later than 13:00.
34) During the Additional Allocation Auction, the period for submitting buy orders by Auction
Participants shall be set as from 11:00 to 11:30 of the business day following the Allocation Auction
day, while the input of the buy (sell) order into the System shall be made by the Issuer during the
following 15 minutes. In the result, the Allocation (Buyback) Auction shall be held at 11:45, unless
otherwise specified in these Rules. In cases specified by the Issuer, the period for submitting orders
by Auction Participants for a given Additional Allocation Auction may vary from the period specified
in this paragraph, while maintaining the minimum duration of 30 minutes. However, the Auction
shall end not later than 16:00, and in case of T+0 settlement model - not later than 13:00.
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35) If, during the 15 minutes-period defined under Clauses 33) and / or 34) of these Rules, no sell order
is submitted into the System by the Issuer, the period shall be automatically extended for another
fifteen (15) minutes. In this regard, such period may be extended for a longer term if, during the 15
minutes-period defined under Clauses 33) and / or 34) of these Rules, the Issuer notifies the
Operator by phone and / or the CBANet computer network, indicating the exact period of extension
(which cannot be later than the period defined under Clause 34) of these Rules, when the Auction
shall end), based on which the Operator shall enter the new Auction implementation time into the
System.
Chapter 4. Main Terms of Auctions
36) Bond auctions shall be organized without pre-deposition of bonds and cash prescribed for Auctions.
When accepting orders from Auction Participants and the Issuer, the Operator shall not check the
availability of corresponding means.
37) Auctions organized for Bonds allocation and / or buyback purposes, shall be carried out by the
American closed auction method, with the following terms:
a) during the Auction orders of Auction Participants shall be executed with yields indicated
therein, which shall be entered into the System with the precision of four decimal places;
b) After the end of the period defined for order submission, orders entered into the System by
Auction Participants shall be visible only to the Issuer, while sole orders submitted on behalf of
the given Auction Participant shall be visible to the Trading Participant of the Auction
Participant. The trading code of the Auction Participant shall be visible only to Trading
Participants of the given Auction Participant;
c) Auction Participants may submit no more than 100 own and / or client orders during each
Auction.
38) More than one Allocation and / or Buyback Auctions may be organized on the same day for bonds
of one or more than one issue.
39) On the Auction day the Operator shall open the auction by initiating the acceptance of orders from
Auction Participants and setting the following terms:
a) the distinctive code of bonds auction;
b) the Auction day;
c) the Auction type: allocation or buyback;
d) the period of accepting orders from Auction Participants;
e) the Auction yield, if any;
f) the settlement date.
40) The following material conditions for order execution shall be specified in orders submitted by
Auction Participants:
a) the distinctive code of bonds auction;
b) the order type (buy / sell);
c) the annual bond yield;
d) volume of bonds underlying the transaction;
e) the order beneficiary code, at the expense of whom the order is submitted (Principal - in case
of own order, and Agent - in case of client order).
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41) The Issuer shall submit a single order, in which the following material conditions for order execution
shall be specified:
a) the distinctive code of bonds auction;
b) the order type (buy / sell);
c) the annual cut-off yield;
d) the volume of bonds subject to allocation or buyback.
42) Auction Participants and the Issuer shall enter orders into the System through the remote terminal
situated in their premises.
43) Buy (sell) orders submitted in the System by Auction Participants shall be included in the order book
in ascending (descending) yield order. In the event when yields submitted in more than one orders
are equal in the same order book, the given orders shall be arranged according to their time priority
of submission.
44) Auction Participants shall be entitled to remove their submitted orders from the order book till the
end of the period defined for order submission under these Rules, as well as to change conditions
specified therein.
45) During the Auction, in the period defined for order submission under these Rules, the Operator
shall check through the software system with one-minute intervals the compliance of orders
submitted by Auction Participants with the requirements defined under these Rules, and notify the
respective Auction Participant of incompliant orders through the CBANet computer network within
the following five minutes. Orders that do not comply with the requirements defined under these
Rules shall be removed from the System within five minutes following the end of the period defined
for order submission under these Rules. Furthermore, in the event when orders exceeding the
specified limit with number or volume exist, the excess orders submitted by the Auction Participant
shall be removed from the System in descending order of the priority of inclusion in the order book
as prescribed under the Clause 43) of these Rules, starting from the bottom line of the order book.
46) During Auctions, before the end of the period defined under these Rules for entering the order with
annual cut-off yield and for carrying out Auctions, the Issuer shall be entitled to remove the order
entered into the System, as well as to change conditions specified therein.
47) During the auction, the Issuer shall not be entitled to allocate or buyback bonds exceeding the
volume previously announced.
48) The opening and closure of Auctions shall be announced through the System by sending the
corresponding automatic message to Auction Participants.
Chapter 5. Terms of Allocation Auctions
49) Allocation Auctions shall be organized with the following phases:
a) Initiation of the Allocation Auction in the System by the Operator;
b) Submission of buy orders in the System by Auction Participants aiming to purchase bonds;
c) Termination of the order submission process by Auction Participants;
d) Removal of buy orders of Auction Participants incompliant with the requirements defined under
these Rules;
e) Decision by the Issuer on the annual cut-off yield, submission of a sell order by the Issuer on the
basis of such yield;
f) Conclusion of trade transactions with bonds.
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50) During the Allocation Auction, buy orders shall be submitted by Auction Participants without any
limits on amounts.
51) Buy orders of Auction Participants with yields lower than or equal to the annual cut-off yield may
be executed with the yield specified therein, and within the volume specified in the Issuer’s sell
order. In this respect, the order on the cut-off line shall be executed by the volume until the total
allocation volume is achieved.
Chapter 6. Terms of Additional Allocation Auctions
52) In case the Allocation Auction takes place, an Additional Allocation Auction with bonds of the same
issue may be held, in accordance with the procedure defined under these Rules, with the same
settlement date and the volume of up to 20 percent of the bonds allocated during the Allocation
Auction, with the exception of cases when the settlement of the Allocation Auction is carried out
on the Allocation Auction day. On the day preceding the Additional Allocation Auction, before
15:00, the Issuer shall submit to the Operator via the CBANet computer network the announcement
on organizing Additional Allocation Auction, where the volume of bonds to be allocated during the
Additional Allocation Auction shall be specified, as per the percentage ratio against the bonds
allocated during the Allocation Auction.
53) Additional Allocation Auction shall be organized with the following phases:
a) Initiation of the Additional Allocation Auction in the System by the Operator, where the annual
yield of the Additional Allocation Auction shall be specified. The annual yield shall be equal to
the weighted average yield of transactions concluded during the Allocation Auction;
b) Submission of buy orders in the System by Auction Participants aiming to purchase bonds;
c) Termination of the order submission process by Auction Participants;
d) Removal of buy orders of Auction Participants incompliant with the requirements defined under
these Rules;
e) Submission of a sell order by the Issuer based on the weighted average yield of bonds of the
given issue, generated during the Allocation Auction;
f) Conclusion of trade transactions with bonds.
54) Only those Auction Participants that have participated in the Allocation Auction and with whose
buy orders submitted in the System transactions have been concluded during the Allocation
Auction may participate to the Additional Allocation Auction. In this respect, in buy orders
submitted by Auction Participants for the Additional Allocation Auction, the weighted average yield
generated during the Allocation Auction of the given bond shall be specified.
55) During the Additional Allocation Auction, the total volume specified by the Auction Participant in
his own and his clients’ orders shall not exceed the percentage ratio defined under Clause 52) of
these Rules, against the volume of transactions concluded by the given Auction Participant during
the Allocation Auction.
56) The verification of compliance with the requirements defined under Clauses 54) and 55) of these
Rules shall be carried out by the Operator through a software system. In case a violation of
requirements occurs, the Operator shall remove from the order book the order submitted with
violation.
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57) During the Additional Allocation Auction, all orders meeting the requirements of this Chapter shall
be executed in their full volume, and the transactions with such orders shall be concluded based
on time priority of registration in the System.
Chapter 7. Terms of Buyback Auctions
58) Buyback Auctions shall be organized with the following phases:
a) Initiation of the Buyback Auction in the System by the Operator;
b) Submission of sell orders in the System by Auction Participants aiming to sell bonds;
c) Termination of the order submission process by Auction Participants;
d) Removal of sell orders of Auction Participants incompliant with the requirements defined under
these Rules;
e) The decision by the Issuer on the annual cut-off yield (in case of availability of an auction yield
announced in advance, the cut-off yield shall be equal thereto), submission of a buy order by
the Issuer on the basis of such yield;
f) Conclusion of trade transactions with bonds.
59) During the Buyback Auction, sell orders shall be submitted by Auction Participants without any
limits on amounts.
60) Buy orders of Agents with yields higher than or equal to the annual cut-off yield may be executed
within the volume specified in the Issuer’s buy order. In this respect, the order on the cut-off line
shall be executed by the volume until the total buyback volume is achieved.
Chapter 8. Procedure for Organizing Auctions
61) An Auction may be organized with bonds registered in the System. To register bonds in the System,
the Central Custodian shall, not later than 5 (five) business days before the bonds issue date (two
business days before, in case of short-term bonds, with a maturity term of up to 13 weeks), before
15:00 submit to the Operator through the CBANet network the registration confirmation of bonds
of the given issue in the Central Custodian’s custody system, while the Issuer shall present at least
the following information regarding the given bonds:
a) the international identification number provided by the Central Depository of Armenia to bonds
of the given issue;
b) the bond class (type);
c) the issued volume, the issue date and the maturity date of the bond (day / month / year);
d) the coupon yield (if applicable);
e) the frequency of coupon payments (if applicable);
f) the coupon payment date (day / month / year) (if applicable), or the procedure for their
determination;
g) the last circulation day of the bond (day / month / year).
62) Within 2 (two) business days following the receipt of the information specified in Clause 61) of
these Rules, the Operator shall ensure the registration of bonds of the given issue in the System.
Each bond of the given issue shall be registered in the System only once, during which the
information related to the bonds specified in Clause 61) of these Rules shall be entered into the
System.
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63) In order to organize bonds auction, the issuer shall, not later than 2 business days before the date
of each Auction (one business day before, in case of short-term bonds, with a maturity term of up
to 13 weeks), before 11:00 submit to the Operator through the CBANet network an announcement
(hereinafter referred to as “Announcement”) on organizing the given Auction, which shall comprise
at least the following information:
a) the international identification number provided by the Central Depository of Armenia to bonds
of the given issue;
b) Auction type: allocation or buyback;
c) the volume of issued bonds;
d) the volume of bonds subject to allocation or buyback;
e) the Auction yield (if applicable);
f) the Auction date (day / month / year);
g) the settlement date (day / month / year).
64) The Announcement shall be deemed as submitted from the moment of its receipt by the Operator.
The information included in the Announcement shall be accurate, without any distortion of facts
and / or omissions.
65) The Operator shall, before 12:00 of the day when the Announcement was received, be obliged to
disseminate announcement on the organization of the Auction, in accordance with the procedure
defined under the Operator’s “Rules on Information Disclosure".
66) In the case when an Additional Allocation Auction is organized, the Issuer shall, before 15:00 of the
Allocation Auction day, notify the Operator through the CBANet computer network, while the
Operator shall disseminate an announcement relating thereto till 16:00 of the given day, in
accordance to the procedure defined under the Operator’s “Rules on Information Disclosure".
Chapter 9. Conclusion of Transactions
67) During auctions a transaction shall be deemed as concluded from the moment when the conclusion
fact has been registered in the System.
68) Orders not executed during the Auction shall be cancelled and shall not be included in
corresponding order books of the next Auctions.
69) Relationships arising out in cases of delay or cancellation of an Auction due to technical issues
related to the System or communication means designed for connecting thereto, and of their
elimination, as well as in other similar situations, shall be regulated by the Operator’s “General
Trading Rules”.
70) Within one hour after the closure of the Auction, and in case of Auctions with the same settlement
date - not later than 15:00 of the Auction day, the Operator shall issue transaction registration
certificates in accordance with its “General Trading Rules”, where the relevant information on
transactions concluded by Auction Participants and settlement dates thereof shall be included.
71) The electronic version of the transaction registration certificate shall be sent to the authorized
e-mail in the CBANet computer network of the corresponding Auction Participant within the period
defined under Clause 70) of these Rules, except in the case defined under Clause 72) of these Rules.
The message of the electronic version of each transaction registration certificate shall have the
possibility of receiving confirmations on the delivery and receipt thereof, and be protected with an
electronic signature and a password.
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72) In the event when the delivery of the message through the CBANet computer network is not
possible, the transaction registration certificate shall be issued within the period defined under
Clause 70) of these Rules by printing and in 2 copies, one copy of which shall be given upon signing
to the representative of the corresponding party to the transaction, while the second one shall be
remained with the Operator.
73) The template of the transaction registration certificate shall be defined by the Head of the Executive
Body of the Operator.
74) Within one hour after the closure of the Auction, the Operator shall submit a report to the Issuer
through the CBANet computer network on the Allocation and / or Buyback Auction results, in the
format agreed with the Issuer.
75) Agents shall be under obligation to pay to the Operator corresponding commission fees defined
under the Operator’s "Rules on Tariffs", for the transactions concluded thereby.
Chapter 10. Clearing and Settlement of Transactions
76) The settlement of transactions concluded during the Auctions shall be carried out in T+n period,
where “T” shall the transaction conclusion date, and “n” - the number of business days following
the transaction conclusion date, which may have the value of 0, 1 or 2, and shall be determined by
the Issuer separately for each Allocation (including Additional Allocation) or Buyback Auction.
77) The clearing of transactions concluded during the Auction shall be carried out by the Operator,
while the settlement thereof shall be carried out by the Settlement Bank.
78) The clearing and settlement of transactions concluded during the Auction shall be carried out in
the gross clearing method, transaction-by-transaction, where the amount of each transaction shall
be rounded to the precision of ten (10) lumas.
79) The settlement of transactions concluded during the Auction shall be carried out with Auction
Participants’ own and their clients’ depo and cash accounts maintained by the Settlement Bank.
80) The Operator shall, within one hour after the closure of the Auction (in case of an Auction with T+0
model - not later than 15:00 of the same day), submit to the Settlement Bank MT 575 and MT 515
orders about the Auctions results, through an electronic message delivery system, where the
Auction Identifier shall also be specified.
81) In MT 515 order submitted to the Settlement bank for settlement purposes in accordance with
Clause 80) of these Rules, transactions concluded during the auction shall be arranged by the
Operator in the following execution order:
a) in case of Allocation Auction - transactions concluded with the lowest annual yield, while in case
of Buyback Auction - transactions concluded with the highest annual yield;
b) transactions concluded on the account of clients;
c) transactions concluded based on orders earlier submitted into the System.
82) The confirmation of the execution of MT 515 order shall be sent to the Operator and the Issuer
through MT 516 message. The Settlement Bank shall notify Auction Participants about the
settlement results of transactions concluded thereby through MT 516 message.
83) In the event when funds for the execution of a transaction are insufficient, the given transaction
shall not be executed, not also in part. Other transactions concluded by the given Auction
Participant following such transaction shall also not be executed, even if sufficient funds necessary
for their execution are available on the given Auction Participant’s relevant accounts maintained
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by the Settlement Bank. The Settlement Bank shall, as of 16:50 of the settlement day, decline the
execution of transactions not covered by sufficient means, and notify the Operator, the Issuer and
the given Auction Participant through and in the scope of MT 516 message.
Chapter 11. Cancellation or Annulment of Auctions
84) The Issuer shall be entitled not to execute any order, in which case the auction shall be deemed as
cancelled or annulled pursuant to this Chapter.
85) The Auction may be deemed as cancelled, if:
a) within the period defined under these Rules for deciding on the cut-off yield and entering it into
the System, the Issuer does not enter the corresponding order into the System, and does not
submit a mediation to the Operator for extending the defined period;
b) within the period defined under these Rules for accepting orders by Auction Participants, no
order, subject to execution has been submitted by Auction Participants.
86) The Auction may be deemed as annulled, if:
a) the Issuer annuls the initiated Auction through the System before the closure of the Allocation
and / or Buyback Auction;
b) technical problems related to the System or the communication means designed for connecting
thereto have arisen, and the elimination thereof was not possible within two (2) hours.
87) In case the Auction is deemed cancelled or annulled, the Auction Participants shall be immediately
notified through the Auction System, with the exception of cases defined under sub-clause b) of
Clause 86) of these Rules, when the notification shall be sent by the Operator through the CBANet
computer network within thirty (30) minutes.
88) In case the Auction is deemed cancelled or annulled, the Operator shall, within thirty (30) minutes,
publish an announcement about it, in accordance with the procedure defined under its "Rules on
Information Disclosure".
Chapter 12. Amendments and Addendums to the Rules
89) The amendments and addendums to these Rules shall be indivisible parts hereof.
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Appendix 1
Photo
(3x4 cm)

Information About Trading Participant
Name, surname and middle
name of Trading Participant
Position held by Trading
Participant in the structure of
the Issuer
Passport data of Trading
Participant (serial number,
number, issuer), or of the ID
Date and place of birth of
Trading Participant, citizenship
Phone
Fax
Contacts

E-mail address
E-mail address of
the CBANet
computer network
Other

Sample signature of Trading
Participant

Authorized
representative

_______________________ _____________________ __________________
(position)

(name, surname)

(signature)

Seal

“____” _____________, 20___
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Appendix 2
CARD OF RIGHTS PROVIDED TO TRADING PARTICIPANT
__________________
(place of card provision)

_________________
(date of provision)

With this card, _________________________________________________________________________
(Issuer’s name)

(hereinafter referred to as the “Issuer) authorizes its employee __________________________________
(name, surname)

(passport____ ___________, issued by ____ on “____” __________ 20____; or ID_____________) to:
1) act as a Trading Participant of the Issuer during government bonds allocation (buyback) auctions
organized by Armenia Securites Exchange OJSC (hereinafter referred to as the “Operator"), with
the following rights:
a) Opening an allocation (buyback) auction in the System;
b) Entering the Issuer’s sell (buy) order into the System during the auction;
2) receive the login and password for entering into the System for the first time, provided by the
Operator to the Issuer’s Trading Participant,
as well as to undertake all the necessary actions related to the rights granted hereunder.

Authorized
representative

_______________________ _____________________ __________________
(position)

(name, surname)

(signature)

Seal

“____” _____________, 20___

13

Appendix 3
NOTIFICATION
ON THE TERMINATION OF THE CARD OF RIGHTS PROVIDED TO TRADING PARTICIPANT
_________________________________________________________________________________
(Issuer’s name)

(herineafter referred to as the “Issuer”) hereby notifies about the termination of the trading participant’s
card of rights provided to _______________________________ on “___”____________, 20____,
(name, surname)

and submitted to the Operator.
Please kindly terminate all the rights granted with the mentioned card to __________________________
(name, surname)
starting from “___”_____________, 20____.

Authorized
representative

_______________________ _____________________ __________________
(position)

(name, surname)

(signature)

Seal

“____” _____________, 20___

14

